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SeniorHinckley 
runs successful . ;• 
<|il corporation 


By'PHILIPP HARPER whole family was pretty solid and 

and MARK IVEY pretty coherent.” 

c&f f Writers Hinckley began his company, then 

, - . called Hinckley Oil, in the mid-1960s 

The father of the man accused of in Dallas. A graduate of the Universi- 
sHopting Ronald Reagan was de- ty of Oklahoma, he arrived in Dallas 
scribed by business associates as “the in 1955, worked with a now-defunct 
icifey engineer,” a low-keyed individ- petroleum engineering firm for about * 
ual who began his career in Dallas in two years and then joined Gruy Man- 
the mid 1950s and eventually built up agement Co. as one of three engi- 


a $5 million company. 


neers. He eventually was appoini 


John W. Hinckley, 55, ironically, is president of Gruy Management. 


also a staunch Reagan supporter. 


Forrest Garb, who knew Hinckley 


“In fact, Reagan embodied every- when he worked at Gruy Manage-! 
thing Jack believed in,” said Clarence ment, said Hinckley was well regard- 6 
Netherland, a petroleum consultant in ed professionally and personally. 

Dallas and a director of Hinckley's “He was generally considered to be 
Denver- based Vanderbilt Energy capable and well-liked as a person,” 
Corp. “Jack felt that the country had Garb said. “He was not a difficult 
a good chance of controlling inflation person who no one cared about. As 
with Reagan's leadership. His philos- soon as he left a room you didn’t hear 
ophy for building up the U. S. was people say, There goes that blankety 
the same as Reagan’s: ‘Let's control blank.”' 

the ' budget and give incentives to As president of Gruy Management, 
business so it can produce more jobs Hinckley oversaw the management of 


for people.” 


clients’ gas and oil properties. He 


.Vanderbilt Energy Corp., which headed a staff of between 25 and 30 
Hinckley heads, is a small indepen- persons and frequently visited proper- 
dent, producer of oil and natural gas ties managed by the company, 
with a net income of $1 million on Netherland describes Hinckley as 
revenues of $4.9 million in 1980. Its 2 an “all-American, Jack Armstrong 
million shares of stock are held by type,” one who built up his business 
1,400 stockholders, with Hinckley and step by step. 

his wife controlling the largest share, “When Jack started his business it 
6.9Lper cent. was just a one-man shop,” Netherland 

Business associates who first be- said. “His wife was doing all the sec- 
came acquainted with the Hinckleys retarial work, while he spent most of 
when they lived in Dallas characterize his time gaining interests in oil prop- 
the oil man and his wife as a typical erties and getting investors to drill 
middle-class couple — God-fearing, those wells. Most of them were real 
hard working and prone to take a small operations.” 


conservative tack both politically and 
socially. 


Hinckley changed the name of his 
company to Vanderbilt Resources 


’Neither Netherland nor James J. Corp. in 1970 in honor of Vanderbilt 
Ellis, another member of the Vander- University, ^here his oldest son, 
bilt board who lives in Dallas, could Scott, now 32, received his engineer- 
recall Hinckley or his wife mention- ing degree. That year the company 
ing" 1 any family trouble when they went public, selling stock to several 
saw them at a Vanderbilt board meet- private investors, 
ing about three weeks ago in Fhoenix. Shortly thereafter, Hinckley decid- 
Ift- fact, Netherland said, “I was ed to move his company, his two sons, 
never aware of any problems with his daughter and his wife to Ever- 
any one of the kids. I thought the green, Colo., a town near Denver on 
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the edge of the Rocky Mountains.!* 
Even though he liked Dallas, friends 
say he loved the Rocky Mountains 
and the adventure of finding oil in® 
the challenging terrain. 

“He just loved the serenity of the 
mountains,” said Netherland. “He and 
his family were able to move into a 
real nice house in the foothills of the 
mountains and he seemed to be get- 
ting along good.” 

Not everything went as planned, 
however. One reason Hinckley took 
his company to Denver was because 
he felt he could pick up some leases 
easily. Running a small company with . 
only about 15 permanent employes, 
Hinckley soon ran into some heavy 
competition in trying to acquire the 
leases — not only from the larger 


FBI/ DOJ 



companies, but from the federal gov- 
ernment, which owns much of the 
land. 


■ Energy Corp. was orga- 

nized in 1975 to acquire all of the out- 
standing shares of Vanderbilt Re- 
sources Corp., a move believed to 
have been taken to improve the com- 
pany s tax position and to expand its 
operating capabilities. 


Although Hinckley drew only 
about $59,000 in salary and benefits 
from Vanderbilt Resources in 1980, he 
and his wife do hold 6.9 per cent of 
the company’s two million shares. 
Based on Monday’s closing price of 
$14 for Vanderbilt stock, Hinckley’s 
"^-holdiiigs would be worth approxi- 
mately $2.4 million. ' 0 - 


